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To, 

North Eastern Electric Power Corporation Limited. 

Brookland Compound, 

Lower New Colony, 

Shillong - 793003 

Subject: Independent Statutory Auditors Certificate for in respect of listed debt securities of 

North Eastern Electric Power Corporation Limited 

We understand that the North Eastern Electric Power Corporation Limited (‘the Company’) 

having its registered office at Brookland Compound, Lower New Colony, Shillong 793003, India 

is required to obtain a certificate with respect to book values of the assets provided as security 

in respect of listed secured debt securities of the Company as on 30" September 2024 and 

compliance with respect to financial covenants of the listed debt securities for the quarter 

ending 30" September 2024 in terms of the requirements of Regulation 54 read with Regulation 

56(I)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (“LODR Regulations”) and SEBI (Debenture 

Trustees) Regulations, 1993-as amended (“DT Regulations”). 

Management Responsibility 

The Company’s management is responsible for ensuring that the company complies with the 

LODR Regulations and DT Regulations. Further, the Company is also responsible to comply 

with the requirements of Debenture Trust Deed executed with respective Debenture Trustee. 

Auditor’s Responsibility 

Our responsibility is to certify the book values of the assets provided as security is respect of 

listed secured debt securities of the company as on 30 September 2024 based on the unaudited 

financial statements and compliance with respect to financial covenants of the listed debt 

securities for the quarter ending 30" September 2024, as specified in SEBI circular No. 

SEBI/HO/MIRSD/MIRSD_CRADT/ CIR/P/2022/67 circular dated 19" May 2022. 

The financial statement referred to in the aforementioned paragraph, have not been audited by 

us. However, a quarterly limited review for the Quarter ended 30th September 2024 and year to 

date results for the period from 01 April 2024 to 30 September 2024 was conducted in 

accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. % 
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We conducted our examination in accordance with the Guidance Note on reports or Certificates 

for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance 

Note requires that we comply with the ethical requirements of the Code of Ethics issued by the 

Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standards on Quality 

Control (SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical 

Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 

Based on examination of books of accounts and other relevant records/documents, we hereby 

certify that: 

Book values of the assets provided as security in respect of listed secured debt securities of the 

Company as on 30t September 2024 is as under: 

Particulars of Assets provided as Security Total Book Value of 
(PPE) (Rs. in Cr.) 

Assam Gas Based Power Station (AGBPS) 65.93 

Agartala Gas Based Power Station (AgGBPS) 260.05 

Panyor Lower Hydro Power Station (PLHPS) 506.03 

Tuirial Hydro Power Station (THPS) 968.00 

Kopili Hydro Power Station (KHPS) 1,289.83 

Pare Hydro Power Station (PHPS) 1,203.56 

Kameng Hydro Power Station (KaHPS) 4,812.50 

Tripura Gas Based Power Station (TGBPS) 20.56 

Compliance of financial debt covenants of the listed debt securities 

We have examined the compliances made by the North Eastern Electric Power Corporation 

Limited in respect of the financial covenants of the listed debt securities and certify that such 

covenants/terms of the issue have been complied by the North Eastern Electric Power 

Corporation Limited for the quarter ending 30" September 2024. 



The above certificate has been given on the basis of the information provided by the 

management and the records produced before us for verification. 

Restriction for Use 

This certificate has been issued to the management of the North Eastern Electric Power 

Corporation Limited to comply with the requirements of LODR Regulations. Our certificate 

should not be used for any other purpose or by any person other than the Company and its 

Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of care to 

any other person to whom this certificate is shown or into whose hands it may come safe where 

expressly agreed by our prior consent in writing. 

PLACE: SILIGURI For R.N. GOYAL &CO 
DATE: 05.11.2024 CHARTERED ACCOUNTANTS 

FRN 309128E 

/' CA MANISH GOYAL 
PARTNER 

MEMBERSHIP NO. 061194 

UDIN: 24064434BKAM RBYF62. 



NEEPCO 
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD. 
Gl FRTET: gEds FFEE, NI = FelA, Wr-793003 ~ 

Registered Office: Brookland Compound, Lower New Colony, Shillong 793 003 

CIN: U40101ML1976G01001658 

It is hereby certified that: 

TO WHOM IT MAY CONCERN 

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and 
under various Trust Deeds. has issued the following listed debt securities: 

[ ISIN Private Placement/ Public  Secured/ ~ | Sanctioned Amount 
Issue Unsecured (Rs. Crore) 

INE636F07191 Private Placement Secured 600.00 
INE636F07209 Private Placement Secured 900.00 j 
INE636F07225 Private Placement Secured 500.00 
INE636F07266 Private Placement Secured 500.00 
INE636F08066 Private Placement ~ Unsecured 200.00 
INE636F08074 Private Placement T Unsecured |7 49635 

2) NEEPCO certifies that it has complied with all the covenants /terms of the issue mentioned in 
the offer document / information memorandum and/or Debenture Trust Deed for the above 
mentioned non-convertible debt securities. 

3) NEEPCO has complied with the stipulations of the Companies Act. 2013, SEBI (L isting 
Obligations and Disclosure Requirements) Regulations. 2015 and other related regulations for 
the above mentioned non-convertible debt securities. 

Further. the following in terms of Annexure Il of SEBI Circular dated 19" May. 2022 are also 
certified: 

SL| Category ____Sub-type (As applicable) I Remarks ] 
« Debt Service Reserve amount | NA 
« Interest Service Reserve Account NA 
« Major maintenance reserve NA 

Accounts/ « Escrow account/RERA account NA 
funds/ reserves 

maintained 
« Debenture Redemption Reserve 

« Debenture Reserve Fund 
« Recovery Expense Fund 

« Account details 
« Anyother Fund/Account 

Please refer Annexure A 

Please refer Annexure A 
Please refer Annexure A 

NA 
NA 
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o Financial 

Debt Service Coverage Ratio (DSCR) 
Interest cover 

Net Debt to EBITDA 
Gross Debt to EBITDA 
Debt cap 

Debt Equity ratio 
Debt/Tangible Net Worth 
Gross Non-Performing Assets 
PAR 90 and write off 
Net Non-Performing Assets/ Tangible Net 
Worth 
Debt to Value Ratio 
CAR (Capital Adequacy Ratio) (Tier | 
CAR) 

Current Ratio 
Dividend ratio (Dividend/PAT) 
Liquidity 

Asset liability mismatch 
Any other ratio (state the ratio and define 
the formula) 
Payment of Interest on due dates 
Payment of principal on due dates 

Please refer Annexure A 

3. | Affirmative Security Cover Please refer Annexure A 

Affirmative or 

6. | Default 

4. o o «  Credit rating Please refer Annexure A restrictive 

« Purpose/end-use 
i i t of business : 5. | Negative * Change inmature:and conductofbu Please refer Annexure A » Change in management 

» Fund raising/ borrowing/ encumbrance 

« Default Please refer Annexure A 

ot 
Cathleen Ranee 

i eneral Manager (Finance) 
(é}naf %sneral Manager (Finance) 

NEEPCO Ltd., Shillong 
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To 
SBICAP TRUSTEE SERVICES LIMITED B e ind below Security Cover Certfcate as on 30.09.2024 as per format specified vide SEBI Circular No. SEBIHOIMIRSD_CRADTICIRIPI2022167 DTD 18th May,2022 

v This column sholl nclude book value of ol other assets having pars pasu charge and outsanding book value 

| This colum shallnclude book value of asets having excustvecharge and outstanding book value of deb for which this cercficte s oued 11 Thiscolumn shal include book value of asses having exclusve chorge and outstanding book vlue of alcorresponding det other than column ¢ 
it Thiscolumn s include deb forwhich this crtificote i ssued hoving any part s charge - Mention Yen el No 
v Ths cour shallinclude o] book alue of ssts having par passuchage ) oustanding book value of bt for which i cerfcoe s sued anl ). other debt shring part passcharge along with debt forwhichcerfcate s ssued of orresponding dett. vt This column shll nclude ol hose asets which are not <horged and shol include all unsecured horrovwings including subordinated deb and shal include onlythase asets which are paid-for " rder to match the iabilty amaunt with inanciols t s necessary to eliminate the debt which has been counted more than on 
™ Asets having charge o b stated at Book Value/Carrying Value. 
" The Book Value / artying Amount value shall be calclated o per the total vl ofasets mentioned in Column O 
¢ Cover on Book value s caculotedbased on outszanding valueof correspomidng debt. 
1. Securiy Cover Raio s calculoted based on oistar.ing valu of corresponding debes Incer et Accrued thereon aftr oduting oan omortisation therewich e fustificotion for ot roviding Marketvalu forthe reporte quarter Asth tatal valu of PE o te Pants comprising of mumerous ndvidual asst miergrofy 

ce(ncluded under exclusve charge column us aso under pot possu) O the assets ide theresha no be elimination s thee s noaverlap 

Reimer 
Conmnan coms | comae [ Gomment | ooy | coumes | oun | oot | caumas | commx | coumat | commn | comman | camwmno e T nototreg | Eimimtion Excusne | Exciusie Pan-passu | Assetsnototered rocalillo etz | "I | ity ™| et | romciom Relaed 0 oy those tms coverea by this certcate 

Asses shared by Garrying ook vate or Carming vauerosk pari passu debt debt amount Markat Vi exclusive charge assets srorosbigdgd e Debtfor | holder (includes | is pan- Passu considere d o€ | where market value Market Value | Charge v Detttorwnicn | o, | Dettor | nolder ncldes e o Assets e vase | whers market vatoe s | Tout this centificate. a sa s charged on o Eoassu| "ot ascetainable or 
i CeMCANE | Secured Dett| cerifcae | erticae i ssued | (exciuana (Gue 1o axciuive hiiotd charge d oeing vsued 3 ems s pars pase s Asses™ other debt with pari{  covered in charge) - Sasscharge | ot (F) 

Boox oo | vew Boax 
vaioe Vitee No Vatos assers 

ropery. > e 5 z i E [Propery. mantand Equprment exctse erargeone |5 5000 ves 606 0w w5z 2865 49 308984 e si05%0 (Captai Workn Progress Plan & Macnnery S0 s1080 e Generatng Siaion 5 bl LI Panyor lower HPS. Al - oot nsses except anc of 
e Agania Gos Basea 75 rangoe Asse e e e s 7 73 nangite Asets under Deveopment | and mmoave ropery 200 200 

Investments. L 

Loans Part passu charge on o3 o Immovabe rcpery 5 ivenanes [imocidis oo e Tesas Trase Recenabies ' et ana seees. w5598 sss 58 atacned o ne arh o1 Casn s Casn Equvatems Bewcenewne o7 o7 [Bank Baances oner ran Gash a0 Cash | arih 4 weh 2 irer 
|Equivalents. ‘movabie assets in the e 04, Kamang 125 anc ors ParewPS. (Partpassu 2mm 2 it pxi Trusios 
row o | s sois0s o o o 0904 w008 sios0 
Lemes 
DB foc ek i Wk oG e s 104295 102605 ) 104295 o205 208900 [Omeraestsharng par-passs crarge win 
above oeot 2059 220532 B 000 000 [onerDeot Foren Loan) sises S5 Suoranated aen e ) Jsorowngs 00 75000 Bane ez e e Secunnes 000 omers 0% Trade payavies E wa Lease ovines wn o7z Provsons 19006 19008 omers w7a160 90 o Toazss a0 102608 s o a0 ansees T0sz0s Tazs0s 6900 (Coveren 800k vatue 20 o2 20 ooz st [Cover on Market vae [ur— Excusive Secury Plocisiurl 

ol Ratio Rt 
Secorty Gover Rata 236 sa i 58 o 

&Wa 

ChiefGeneral Manager (Finance) 
NEEPCO L td., Shillong 

clitating generation of power as  whole have been offeed assecirity. ook value of the quarter end accordingly has been considered as fai vl 



Annexure A 
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borrowing/ encumberance 

S PR T T o T T e e s et ot i Senes [information memorandum/offer letter. Actual: 692 47% [rati n the nformation [Debenture Redemption Fund_Rs 18 crore Interest. Duc and peid on 26,09 2024 [ memorandumoffer letter Recovery Expense Fund — Rs, 25 lakh (An amount of Rs 25 lakh has |Principal Not due [ Complicd as per relevant been deposited with BSE Lid. in the form of a Bank Guarantee valid up [SEBI gurdelines 
to 21.01.2027 in lie of REF for all of NEEPCO's outstanding NCDs. ) 

XVith [DRR: Rs 90 crore There is no financial covenant included in the. Required: 100% [No covenant for credit Complied NIL Series information memorandumy/offer letter Actual: 244.67% [rating in the information [Debenture Redemption Fund: Not applicable Interest: Not Due for Q2 memorandum/offer letter 
[Recovery Expense Fund - Rs. 25 lakh (An amount of Rs 25 lakh has. Principal: Not due | Complied as per relevant [been deposited with BSE Ltd. in the form of a Bank Guarantee valid up SEBI guidelines 
021.012027 in lieu of REF for all of NEEPCO's outstanding NCDs ) 

XVIlith [DRR: Rs 50 crore There 15 no financial covenant included i the [Required: 100%  [No covenant for credit Complied NIL Series information memorandum/offer letter. Actual 233 91% |rating in the information [Debenture Redemption Fund Not applicable. Interest. Not Due for Q2 [memorandun/offer letter. 
Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has Principal: Not due |Complicd as per relevant been deposited with BSE Lid. in the form of a Bank Guarantee valid up SEBI guidelines 
1021012027 in liew of REF for all of NEEPCO's outstanding NCDs ) 

NXiInd [DRR- Rs 50 crore [There is no financial covenant included i the  [Required. 100% [No covenant for credit Complicd NIC Serid information memorardum/offer letter Actual, 940 86% [rating in the information [Debenture Redemption Fund: Not applicable Interest. Not Due for Q2 [memorandumoffer letter. Recovery Expense Fund - Rs 25 lakh (An amount of R 25 Takh has | Principal Not due Complicd as per relevant been deposited with BSE Lid. 1n the form of a Bank Guarantee valid up SEBI puide 021072027 iwof RES o s o WEBPErs e Nt 

[DRR= Rs 20 crore There 15 no financial covenant included in the |Unsecured No covenant for credit Complied NIL ot e e et [Debenture Redemption Fund Not applicable Intcrest: Due and paid on 24,09 2024 memorandumoffer letier 
Recovery Expense Fund - Rs 25 lakh (An amount of Rs 25 lakh has Principal. Not due |Complied as per relevant been deposited with BSE Lid. i the form of a Bank Guarantee vahd up SEBI guidelines ko T1 072027 niewof REF Ao NEEPEOrE et e 

XXIVth [DRR Rs 49 63 crore There is no financial covenant luded in the Unsecured No covenant for credit Comphied NIL Senes information memorandum/offer letter rating in the information [Debenture Redemption Fund Not applicable Interest Not Due for 02 [memorandum/offer leter Recovery Expense Fund - Rs. 25 lakh (An amount of R 25 lakh has | Principal: Not due Complicd as per relevant o e WA BSE o o ez T | e i 031072027 n ewof REF for o NERPC e rsamtns e 

o 
3 Chief @eneral Marager (Financ 

NEEPCO Ltd., Shillong


